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How two dark days in
2012 prompted India to
integrate its regional
power grids
Power deﬁcit in India has
come down to 1% now
from 10% in 2009-10, as
synchronisation of the
national grid in 2013 made
seamless transmission
across the country possible
These and many other
insight-rich stories on

etprime.com

Wadhwani
Foundation to
help SMEs
attain scale
TIMES NEWS NETWORK

Pune: Wadhwani Foundation
in association with the Mahratta Chambers of Commerce Industries
and
Agriculture
(MCCIA) has started a programme to help 11small and medium enterprises (SMEs) from
Pune and adjoining areas attain
scale.
Under the initiative, scalerator programme, the SMEs will
be supported in terms of investor connects, mentorship and
peer networks, among others.
The foundation, founded by USbased billionaire entrepreneur
Romesh Wadhwani, said it will
be supporting SMEs who have
an annual revenue between Rs
5-50 crore to help them grow their businesses 2-10 times.
The 11 SMEs selected are
from the engineering and automobile sector. The foundation
said it won’t take any equity in
any of these startups/ SMEs
and all the services will be provided free of cost. In the initial
phase of engagement, there will
be a deep involvement for a quarter or so, with assured support based on performance for
another 2-4 years.
The foundation said it is hoping to replicate this scalerator
programme in different countries across the globe to create
about 4 million direct jobs in the
next 10 years. “To achieve this,
we expect to support over 25,000
companies globally (and half of
them in India) over the 10-year
period,” the foundation said.
In the beginning of the programme, the 11 selected SMEs
underwent a session at MCCIA,
where they were given an insight into HR best practices.
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Default risk by ‘For Make in India to succeed, we need
to compete with Chinese imports’
NBFCs, HFCs
With Solar So Cheap Today, Our Attention Should Be On Building A
low, says Crisil Robust High Quality Industry At Scale, Says SB Energy CEO Raman Nanda
Sidhartha & Sanjay Dutta
Prabhakar.Sinha
@timesgroup.com

New Delhi: The risk of default by non-banking financial companies (NBFCs) and housing finance companies
(HFCs) in repaying creditors
is low, said Crisil, amid a default by IL&FS.
It said an analysis of the liquidity position of large
NBFCs and HFCs shows that
they are maintaining adequate liquidity buffer to manage
mismatches, if any, in their asset-liability maturity (ALM)
profiles. Most of the companies that raise funds through
commercial papers (CPs) are
rated by Crisil.
Senior director of Crisil
Ratings Krishnan Sitaraman
said in an environment where
access to funds has become a
function of market confidence, the quantum and quality of
such liquidity cushion will be
the key differentiator. “That
said, business fundamentals
of non-banks — such as
growth potential, asset quality and capitalisation — still look solid,” he said.
CPs have become an attractive short-term funding
source for NBFCs because of
better pricing and greater acceptability. According to a Crisil report, between March 2016
and March 2018, the share of
CP borrowings in the resource mix of NBFCs increased 5
percentage points to 15%, or
more than twice from 2014 levels. The share of CP borro-

wings by HFCs was 10% as of
March 2018 versus 8% in
March 2016.
A series of defaults by
IL&FS Group companies in
August and September, 2018
on various deposits and commercial papers resulted into
redemption pressure on the
mutual funds, creating a large
systemic risk. While intervening in the IL&FS, the govern-
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B Energy, which is backed
by Softbank, is looking at a
major play in the renewable energy space. Its CEO Raman
Nanda spoke to TOI about the
company’s plan and evolution
of the industry and dismissed
charges of indulging in cartelisation. Excerpts:

How do you see the pace of
progress of solar energy in
India? Given the cheap
access to coal, should
India invest in clean coal
technology?
Solar, now below Rs 3, is already cheaper than half of India’s power which is at Rs 3.52 and
rising. With solar this cheap,
the true pace of progress is only
limited by how quickly land
and grid can get ready. The government’s 500 GW target by
2030 is viable. With clear and reliable policy, the industry will
work hard to ensure India
emerges as the global leader in
this industry of the future.
Since Narendra Modi became PM, the government has taken the necessary steps to
transform a megawatt industry into a global gigawatt industry, and they did it in a way that it
captured the world’s imagination. There are three building
blocks; first, land. No nation
that I know of has created solar
parks at such scale and speed.
These parks are being developed across India. Second, the
grid. The government’s real efforts to implement its Green
Corridor plans have resulted in

REDEMPTION PRESSURE

ment said the action was to
maintain the financial stability in the country.
The report said that MFs
are selling debt papers in the
market at a discount to meet
the redemption demand. “In
this scenario, it would be difficult for NBFCs and HFCs to
borrow in market using CPs,
which may lead to cash flow
mismatch resulting in default.”
It said the analysis of ALM
profiles revealed that NBFCs
operating in shorter-tenure
loan assets such as consumer
durables and personal loans
are comfortably placed as expected inflow of funds is more
than outflow in the ‘up to 6
months’ maturity bucket.

We’ve watched a
rapid drop from
roughly 18 to 2 in
9 years
➤ Solar industry needs to
ramp up to 30 gigawatts a
year, which is 3x current pace
➤ With rupee fall, we have

near-zero curtailment for solar.
And third, the PPA. After Madhya Pradesh set the benchmark, the National solar PPA
standard has been improved.
India has demonstrated global
leadership in firmly establishing these three building
blocks.

What are the missing pieces
in the jigsaw puzzle that
will help in speeding up
execution?
A lot has been done but you
are right. Things need to speed
up. To achieve 500 GW, the industry needs to ramp up to 30 gigawatts a year, which is 3x our
current pace. It will take $200300 billion fresh investment by
2030. To attract this scale of investment, we should upgrade
the Solar PPA to international
standards. Only then can we attract serious global investors at
the $100 billion scale. We also need to accelerate work on modernising the grid, implementing
Green Corridor plans and developing Solar Parks. Only when
these building blocks are in place can the industry gear itself
up to deliver.

already seen a 20-30 paise
increase, a 10% bump up in
winning tariffs
➤ To compete with the
world’s best, we need to
think big. Eight of the
world’s top 10
manufacturers are in China

Do we need a bigger scale
for the ‘Make-in-India’ piece
to fall in place?
To compete with the
World’s best, we need to think
big. Eight of the world’s top 10
manufacturers are in China.
They benefit from huge scale,
50 GW+, a mature, dynamic
and resilient local supply chain, and generous government
incentives. For Make in India to
succeed, we need to compete
with Chinese imports. We need
to think big. A few gigawatts here or there won’t make a difference. If we don’t think at scale,
it will be challenging for us to
compete.
And even if we get the scale
right, we should be clear that it
will take a few years for the industry to become truly competitive. This will not happen
overnight. There is no magic
bullet.
Storage should also be ‘Made in India’. This industry is
still small globally, but getting
ready for vertical lift-off. Now is
the time to attract them to India
and become the global leader in
storage, another technology of

➤ Even if we get the scale
right, it will take a
few years for the
industry to become
truly competitive.
This will not
happen overnight
—RAMAN NANDA |
CEO, SB ENERGY

Do you see the cost breaking
the Rs 2 barrier very soon?

the future.

How are two recent
developments, a weaker
rupee and the safeguard
duty, going to impact tariffs
and manufacturing plans for
solar equipment?
We have already seen a 20-30
paise increase, a 10% bump up
in winning tariffs. This is due to
the weakening rupee and rising bank interest rates. We are
yet to see the full impact of Safeguard Duty. The industry is doing its best. Module prices are
down and EPCs are constantly
reducing prices. But financial
and regulatory headwinds are
out of our control. They will
continue to impact solar tariffs.
A robust, competitive manufacturing industry at scale
could eliminate these issues in
one stroke. And boost jobs, industry, and GDP.

Where do you see the company in next five years?
Our goal is to be a scale player. We began in 2015 and have
spent our first three years working hard to build our first Gigawatt. We are ready to commit
to being a long-term partner in

Let’s not forget that we’ve
watched a rapid drop from roughly Rs 18 to Rs 2 in 9 years,
which is just incredible. Given
bare bone margins today, there
has to be a tectonic shift for tariffs to come down further. I
don’t think it’s going to happen
in the near term. And, this is
the wrong focus. With solar so
cheap today, our attention should be on building a robust high
quality industry at scale, which
can in the next five years become the world leader, create millions of jobs here at home, save
billions of dollars in exports,
boost the economy and contribute towards energy independence. The industry can attract
$100s of billions of foreign investment, a lot of which will get
invested in the remotest parts
of India. Just think of the opportunity for inclusive growth,
by investing billions into clean
infrastructure in the remotest
parts of India.

When you say tectonic shift,
what do you mean by that?
Back to the tectonic shift to
go below Rs 2; the first step is reliable policy: a dependable calendar of projects at scale will
allow the industry to re-imagine what we can do as developers, designers, suppliers, builders, financiers, and operators.
How we can better use technology and scale to eliminate unnecessary cost and waste.

PNB to turn profitable in FY19: MD Samsung Q3 profit seen at
Thiruvananthapuram: The Punjab National Bank (PNB) is expected
to turn profitable this fiscal and is
poised for growth, its MD Sunil
Mehta said, asserting that the Rs
14,000 crore Nirav Modi scam is a bygone.
“The bank has demonstrated its
capability to absorb such a shock
and hopefully it would be back into
the black during this financial year
itself,” he said in an interview after
donating Rs 5 crore for the flood relief and rehabilitation to Kerala
Chief Minister Pinarayi Vijayan
Monday.

er this year was for meeting regulatory ratios, he said.
So in all, PNB is set to get Rs 8,247
crore fund support out of Rs 65,000
crore earmarked for the entire public sector banking system for the
current fiscal. After clearance from
extra general meeting (EGM) on October 30 and other regulatory approvals, the fund infusion would be
made in the bank.
Nirav Modi and his uncle Mehul
Choksi duped PNB of Rs14,000 crore
through issuance of fraudulent Letters of Undertaking (LoUs), in connivance with certain bank officials.

The bank is slowly getting on to
the growth path, he said adding that
credit growth is picking up and has
surpassed industry average. PNB
reported a loss of Rs 940 crore for the
June quarter of 2018-19 financial
year. It clocked a profit of Rs 343.4
crore in the same quarter of 2017-18.
To give fillip to expansion plan,
the bank's board has sought Rs 5,431
crore capital support from the government through issuance of preferential shares. The proposed fund
infusion would support growth initiatives of the bank. The previous
fund infusion of Rs 2,816 crore earli-

A Mumbai branch of PNB had
fraudulently issued LoUs for the
group of companies belonging to
Modi since March 2011.
Talking about PNB's initiative
for flood-ravaged Kerala, Mehta
said: "PNB has always shown commitment for the national cause. The
major havoc flood has played in Kerala needs sympathetic consideration from all in the country and PNB
cannot be behind."
As part of the initiative, PNB's
employees and retirees have collected Rs 5 crore for flood relief and rehabilitation. PTI

MAHARASHTRA ELECTRICITY REGULATORY COMMISSION
Centre No. 1, 13 Floor, World Trade Centre
Cuffe Parade, Mumbai - 400005
Tel: 022 - 22163964 /65 /69
Fax: 022 - 22163976
Email: mercindia @merc.gov.in / mercindia@mercindia.org.in
Website : www.merc.gov.in / www.mercindia.org.in
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Advt. No. 12/2018-19

PUBLIC NOTICE
INVITING COMMENTS ON MAHARASHTRA

ELECTRICITY REGULATORY COMMISSION' s

DRAFT GUIDELINES FOR OPERATION OF MERIT
ORDER DESPATCH IN MAHARASHTRA
The Maharashtra Electricity Regulatory Commission
(MERC)'s Draft Guidelines for operation of Merit Order
Despatch in Maharashtra along with Explanatory Notes is
available on the Commission's websites www.mercindia.org.in /
www.merc .gov.in in downloadable format .
The Commission invites written comments , suggestions
and/or objections on the draft Guidelines . These may be

sent to the Secretary, MERC, 13th floor, Centre No. 1,
World Trade Centre , Cuffe Parade , Mumbai 400 005
personally or by post; or by Fax or by E-mail [Fax No . 02222163976 , E-mail: mercindia(a)merc.gov.in].
All comments , suggestions and/or objections received on
or before 31 October, 2018 shall be considered by the
Commission before finalizing the Guidelines.
Date : 02 October , 2018

the Prime Minister’s bold Vision for Renewable Energy for
India, through fair, open and
transparent processes.

‘SOLAR POWER TARIFFS FALL 89% IN 9 YEARS’

Secretary,

INVITATION FOR BID

Executive DirectorIDesign(CPM for RPJ-BTIDoubling)/RVNllNew Delhi for and on behalf of
RVNL invites sealed bids for the following work:
IFB No. RVNLICPMRtPJ BTFDBIOT l Dated: 03 102018
Name of work: Execution of Doubling of track
between Rajpura and Bathinda from km 0.00 to
172.64 - Construction of roadbed , minor bridges,
supply of ballast Installation of track (excluding
supply of Rails , PSC sleepers & Thick web
switches), Electrical ( Railway Electrification and
General Electrifica tion), Signalling and
Telecommunication works in Ambala Division of
Northam Railw ay, Punjab, India in 3 (three)
Packages.
The brief details of bid areas under.
Jurisdiction: Pkg-1 (RBD-1) Bel Rajpura and
Kakrala Halt ( Intl ) from km 0.00 to 57.5., Approx.
Cost: Rs 308.29 Cr., Date of Opening:
15.11.2018 . Completion period: 36 Months.
Jurisdiction: Pkg-2 (RED-2 ) - Bet. Kakrala Halt

-

-

.

(Exc l.) and Hadiaya ( Ind .) from km 57 .50

to 115.64 ., Approx.Coat : Rs. 331 .29 Cr Date of
Opening: 15.11.2018 . Comp letion period:
36 Months.
Jurisdiction: Pkg-3 ( RBD-3) - BeL Hadiaya
(ExG ) and Bathinda from km 115.64 to 172.64.,
Approx. Cost: Rs. 301.20 Cr., Date of Opening:
15.11.2018 , Completion period:36 Months.
Further details of this invitation can be seen on our

website www ,rvnl.org. Bidding documents can be
downloaded from the website and are available for
sale in RVNL Office at 1' Floor, August Kranti
Bhawan , Bhikaji Cama Place, RK Puram New
Delhi 110066 during office hours up to 17.00 hrs
of 14.11.2018.
Executive Director/Design
(CPM for RPJ-BTI-Doubling )/RVNIJNew Delhi
For & on behalf of RVNL

Place : Mumbai Maharashtra Electricity Regulatory Commission

sc hool
Welingkar Education

SHIKSHANA PRASARAKA MANDALI'S
PRIN L.N. WELINGKAR INSTITUTE OF MANAGEMENT

DEVELOPMENT & RESEARCH (WeSchool)
TENDER NOTICE

Selection of Authorised Admission Counseling Associate(s) for
assisting students in the process of their enrolment with
Prin. L. N. Welingkar Institute of Management Development and
Research (WeSchool) for Open & Distance Learning (ODL mode)
PGDM Programs and other certificate programs.
Notice is hereby given to invite the requisite information in a sealed envelope
as a part of bid for selection of Counselling Associate(s) who shall counsel
the students about the Open & Distance Learning Programs (ODL) of the
WeSchool and assist them in the process of their enrolment with the
WeSchool , subject to guidelines issued by Regulators from time
to time. A detailed notice is put up on the Institutes website
www.welingkaronline.org
Date and rime for submission of requisite information and necessary

documents:

From 3/10/2018 to 13/10/2018 between 10.00am to 6.00pm with the above
requisite information with necessary documents shall be submitted
at: Accounts Department , Prin. L. N. Welingkar Institute of Management
Development and Research , L. Napoo Road, M a t u n g a Central ,

Mumbai 400 019.

Sd/CEO, S. P. Mandali

CENTRAL RAILWAY
PUNS DIVISION
Tender Notice No. PAMEDAMBULANCEDRH
2018-20B , Dated 01.10.2018
Chief Medical Superintendent , Pune
for and on behalf of president of India ,
invites e-Tender for the following
work. Tender will be available on
website www.ireps .gov.in.

Name of work :- Hiring of Ambulance
for Divisional Railway Hospital ,
Pune for a period of two years.

Estimate Cost :- Rs. 14 ,09 ,419.92
(Rs. Fourteen Lakh Nine Thousand
Four Hundred Nineteen and Ninety
Two paisa)., Period of Contract :24 months (Twenty Four months from
the date of allotment of contract.),
Bidding Start Date :- 11.10.2018 ,

Date and Time of Closing :-

25.10.2018 at 15.15 hrs., Date of
opening :-25.10.2018 at 15.15 hrs.,
Cost of Tender Form :- Rs. 2000/(Rs. Two Thousand Onl y), Earnest
Money (2%) :- Rs. 28 ,190/- (Rs .
Twent y Ei g ht Thousand One

Hundred Ninety Only). Tender form
cost and EMD cost will be paid only

through mode available on IREPS
Portal like Net-Banking, Debit Card ,
Credit Card , etc.

The Tender to be uploaded through
the website : www.ire ps .gov.in
for more i n f o r m a t i o n p l e a s e
contact Office of Chief Medical
Superintendent. Division Railway

hosp ital , Pune, Near Railway Station
Pune , Ph . No. 02026105524/
02026105535.

The administration reserv es the right
to change the date of opening of

tender, to reject or accept any tender

without assi gning any reason.
Chief Medical Superintendent
Divisional Railway Hospital , Pune
Central Railway, Pune
DOT-222 For & on Behalf of President of India

Name of Work : Comm ercial Deveopme it anc :s Operation on land bearing Kh . No.
147 (P), Mz. Soma lwada , adjacent to Airport Metro station and 3 Floors above
airspace of Airport Metro Station on Public Private Partnership (DBFOT ) Basis.
Tender Security : As. 1,25 ,00,000/- (Rupees One Crore Twenty Five Lakhs Only)
Concession Period :60 years from the date of signing of concession Agreement
Cost of Bidding Documents : INR 59 ,000/- (Inclusive applicable taxes)
Interested Bidders may visit MAHA-METRO website : www.mahamet ro.org or
download the bidding documents and obtain further details regarding the tender from
our e-tende r portal https;h' mahametrorail. etenders .in from 17.00 Hrs on 05.10.2018
to 16.00 Hrs 06 .11.2018

Man" Matro, Greenest Metro

General Manager (Procurement)
MAHA - METRO . NAGPUR

record level as chips shine

Seoul: Samsung Electronics Co is set
to post a hefty jump in third-quarter
profit to record levels after its chip
unit put in a sterling performance on
demand from data centres and improved production yields.
The July-September quarter is,
however, expected to mark a peak in
earnings as a two-year super cycle of
tight supply and soaring demand comes to an end, with prices of some types of chips already sliding sharply.
The world’s top memory chipmaker,
due to report preliminary results on
October 5, is forecast to book an 18%
surge in operating profit to 17.2 trillion won ($15.5 billion), a Refinitiv
poll of 15 analysts showed. Revenue is
seen climbing 3.7%.
That handily beats operating profit growth of 6% in the previous quarter when its Galaxy S9 device missed
sales targets and competition from
cheaper Chinese-made phones ate into margins for its mobile business.
The big boon for Samsung has been a spike in prices for DRAM chips,
which help devices perform multiple
tasks at once and are its main memory product. DRAMeXchange estima-

F. NO. 3 /BKM/18/MW(P)/17-18/CGovernment of India
Archaeological Survey of India
Aurangabad Circle, Aurangabad

TENDER NOTICE

The Superintending Archaeologist , Archaeological Survey of India,
Aurangabad Circle , Aurangabad invites on behalf of the President of

tes the average price of server DRAM
rose 14% in the third quarter from a
year earlier, as companies build data
centres for cloud computing.
But prices for NAND chips, used
for longer-term data storage, more
than halved in the same period as
supply swamped demand. Those
drops are expected to accelerate, while most analysts also predict DRAM
prices will begin to decline.
“Starting in the fourth quarter, I
expect DRAM prices to fall by around
10%. That will hurt Samsung’s operating margin,” said Eo Kyu-jin, an
analyst at eBest Investment & Securities.
While Samsung is forecast to still
book decent operating profit growth
of 12% in the fourth quarter, analysts
predict minimal profit growth in the
first half of 2019 followed by profit declines, albeit small ones, in the second half, Refinitiv data showed.
Even so, Samsung is expected to
weather drops in DRAM chip prices
better than rivals due to gains in production technology that allow it make smaller and faster chips per silicon wafer. REUTERS

Shareholders of
Vedanta back
London delisting

London: Shareholders in Vedanta Resources,
the UK arm of Indian miner Vedanta, on Monday backed the delisting of the company from
London, where the miner has faced protests
and legal action.
Name of the Work
Estimated Cost EMD
Volcan Investments, the family trust of Ve(Rs.)
(Rs.)
danta chairman and founder Anil Agarwal,
announced a roughly $1billion buyout offer for
PROVIDING TOURIST FACILITIES AT
28 ,15 ,000/70375/Vedanta Resources in July. On Monday, the
BIBI-KA -MAQBARA , AURANGABAD
cancellation of the listing was confirmed at a
final London shareholders’ meeting.
Bid submission end date & time: 11.00 pm of 22.10.2018
Outside the meeting in central London,
For details information , please log on to
campaign group Foil Vedanta and representahftp// www.asi.nic.in or http// www.eprocure.gov.in
tives of the Tamil Nadu community took part
Sd/in protests, chanting “looter polluter,” banging
drums and holding banners. India’s environSuperintending Archaeologist
ment court has said an independent committee will decide on whether to allow Vedanta to
reopen a copper smelter, which was shut by the
Government of India
southern Indian state of Tamil Nadu on enviDepartment of Atomic Energy
ronmental grounds.
Directorate
Tamil Nadu ordered the permanent closuCentralized Quantity Division
I
re of the plant and disconnected its power
supply in May following protests that turned
PRE-QUALIFICATION CUM NOTICE INVITING e-TENDER
violent and culminated in the police opening
Chief Engineer (C2), DCSEM , DAE, 3rd Floor, V.S.Bhavan , Anushaktinagar, Mumbai-94 ,on behalf of the
fire on protesters, killing 13 of them. In LonPresident of India invites online item rate tender (in two bid) through e-tendering mode, from reputed,
don, Vedanta is involved in ongoing appeal proqualified, experienced , technically and financially sound engineering construction agencies for the
ceedings after the London Court of Appeal last
year awarded nearly 2,000 Zambian villagers
following works:the right to sue Vedanta Resources in the EngNIT No.
Name of Work
lish courts over alleged pollution in Zambia.
Foil Vedanta handed a report to the FinanDCSEM/CQD/QSA/ Construction of Bituminous Road , RCC Storm Water Drain and Paved
cial Conduct Authority (FCA) in London ite312 flats/Roads/ Footpath for 312VEflats atAnushaktinagar , Mumbai-94.
mising the alleged pollution and human rights
NIT/227/10-2018 Estimated cost Rs.1439.00 lakh, EMD Rs.24.39 lakh, completion period 12
abuses it says Vedanta has committed. Vedandtd 01.10.2018 (Twelve) months , tender processing fee Rs.5900.00 in the form of e-payment.
ta has denied it is responsible for pollution or
human rights abuses. It declined to comment
DCSEM/CQD/QSA/ Construction of RCC & RR retaining walls, RCC Nallah & fencing at 312 VE
on the Foil Vedanta report. The FCA did not
312 flats/RW2/
flats site atAnushaktinagar , Mumbai-400094.
immediately respond to a request for comNIT/226/ 10-2018 Estimated cost Rs.792.65 lakh, EMD Rs.15.85 Lakh, completion period of 12
ment.
dtd 01.10.2018 (Twelve) months , tender processing fee Rs.5900.00 in the form of e-payment.
Vedanta has said buying out the London
listing, which is dwarfed by Vedanta’s Indian
Detailed tender notice along with documents are available on website www.tenderwizard.com/DAE.
operations, would simplify the company’s
Tender documents are available for view/ download from 04.10.2018 (11:00 hrs.) to 18.10.2018 (17:00
structure and that the Indian market was now
hrs.).Pre-bid clarifications on 24.10.2018. Closing of online submission of tenders upto 17:00 hrs. on
deep enough to raise capital. It has also said it
sees huge potential in its Indian heartland and
08.11.2018. Receipt of EMD etc. upto 15:00 hrs. on 13.11.2018. Opening of online tender (Technical bids)
on Monday said it was investing $4.1 billion to
on 13.11.2018 at 15:30 hrs. Financial bids of qualified bidders shall be opened at a later date to be notified
boost oil output in the desert state of Rajasthan
separately. Detailed NIT is also available on website www.dcsem .gov.in for view only. For further
to more than 400,000 barrels per day. REUTERS

India, Online e-Tender (Percentage rate) from eligible contractors for
the following work :-

clarification, please contact on 022- 25487324, 25487314 Fax: 022-25565362.

